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Consequences
of Not Filing
Your Taxes

Late Penalties

If you fail to file your taxes on time, you will be
assessed a late filing penalty which is generally
equal to 5 percent of the unpaid taxes you owe
for every month you don't file your return - up
to 25 percent.
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Delay or Forfeiture of Refund

Substitute for Return

The IRS may file a substitute for return on your
behalf if you ignore reminders that your tax
return is due. Unfortunately, it won't include tax
credits or deductions that could reduce your
taxable income, which means you could end up
paying more than you actually owe.

Collection Actions

to file and pay your taxes (tax evasion), you
could go to jail for up to 5 years and be fined @
up to $250,000.
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